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:H�UHFRJQL]H�WKDW�HGXFDWLRQDO�LQVWLWXWLRQV�DUH�VWUDLQLQJ�WR�DGGUHVV�WKH�FKDOOHQJHV�RI�WKLV�QDWLRQDO�HPHUJHQF\��:H�DOVR�
NQRZ�WKDW�HGXFDWRUV�DQG�SDUHQWV�DUH�VWULYLQJ�WR�SURYLGH�D�VHQVH�RI�QRUPDOLW\�ZKLOH�VHHNLQJ�ZD\V�WR�HQVXUH�WKDW�DOO�
VWXGHQWV�KDYH�DFFHVV�WR�PHDQLQJIXO�HGXFDWLRQDO�RSSRUWXQLWLHV�HYHQ�XQGHU�WKHVH�GLIILFXOW�FLUFXPVWDQFHV��1R�RQH�ZDQWV�
WR� KDYH� OHDUQLQJ� FRPLQJ� WR� D� KDOW� DFURVV�$PHULFD� GXH� WR� WKH� &29,'���� RXWEUHDN�� DQG� WKH�8�6��'HSDUWPHQW� RI�
(GXFDWLRQ��'HSDUWPHQW��GRHV�QRW�ZDQW�WR�VWDQG�LQ�WKH�ZD\�RI�JRRG�IDLWK�HIIRUWV�WR�HGXFDWH�VWXGHQWV�RQ�OLQH���

7KH�'HSDUWPHQW�VWDQGV�UHDG\�WR�RIIHU JXLGDQFH� WHFKQLFDO�DVVLVWDQFH��DQG�LQIRUPDWLRQ�RQ�DQ\�DYDLODEOH�IOH[LELOLW\��
ZLWKLQ� WKH� FRQILQHV� RI� WKH� ODZ�� WR� HQVXUH� WKDW� DOO� VWXGHQWV�� LQFOXGLQJ� VWXGHQWV� ZLWK� GLVDELOLWLHV� FRQWLQXH�
UHFHLYLQJ H[FHOOHQW�HGXFDWLRQ GXULQJ�WKLV�GLIILFXOW WLPH�� 7KH�'HSDUWPHQW¶V�2IILFH�IRU�&LYLO�5LJKWV��2&5��DQG�WKH�
2IILFH� 6SHFLDO�(GXFDWLRQ�DQG�5HKDELOLWDWLYH�6HUYLFHV��26(56� KDYH�SUHYLRXVO\�LVVXHG�QRQ�UHJXODWRU\�JXLGDQFH�
DGGUHVVLQJ�WKHVH�LVVXHV�

$W� WKH�RXWVHW��2&5�DQG�26(56 PXVW� DGGUHVV�D� VHULRXV�PLVXQGHUVWDQGLQJ� WKDW�KDV� UHFHQWO\� FLUFXODWHG�ZLWKLQ� WKH�
HGXFDWLRQDO�FRPPXQLW\��$V�VFKRRO�GLVWULFWV�QDWLRQZLGH�WDNH�QHFHVVDU\�VWHSV�WR�SURWHFW�WKH�KHDOWK�DQG�VDIHW\�RI�WKHLU�
VWXGHQWV��PDQ\�DUH�PRYLQJ�WR�YLUWXDO�RU�RQOLQH�HGXFDWLRQ��GLVWDQFH�LQVWUXFWLRQ���6RPH�HGXFDWRUV��KRZHYHU��KDYH�EHHQ�
UHOXFWDQW�WR�SURYLGH�DQ\�GLVWDQFH�LQVWUXFWLRQ�EHFDXVH�WKH\�EHOLHYH�WKDW�IHGHUDO�GLVDELOLW\�ODZ�SUHVHQWV LQVXUPRXQWDEOH�
EDUULHUV WR�UHPRWH�HGXFDWLRQ��7KLV�LV�VLPSO\�QRW�WUXH��:H�UHPLQG�VFKRROV�WKH\�VKRXOG�QRW�RSW�WR�FORVH�RU�GHFOLQH�WR�
SURYLGH�GLVWDQFH�LQVWUXFWLRQ��DW�WKH�H[SHQVH�RI�VWXGHQWV��WR�DGGUHVV�PDWWHUV�SHUWDLQLQJ�WR�VHUYLFHV�IRU�VWXGHQWV�ZLWK�
GLVDELOLWLHV���5DWKHU��VFKRRO�V\VWHPV�PXVW�PDNH�ORFDO�GHFLVLRQV�WKDW�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�KHDOWK��VDIHW\��DQG�
ZHOO�EHLQJ�RI�DOO�WKHLU�VWXGHQWV�DQG�VWDII����

7R�EH�FOHDU��HQVXULQJ�FRPSOLDQFH�ZLWK�WKH�,QGLYLGXDOV�ZLWK�'LVDELOLWLHV�(GXFDWLRQ�$FW��,'($��� 6HFWLRQ�����RI�
WKH�5HKDELOLWDWLRQ�$FW �6HFWLRQ�������DQG�7LWOH�,,�RI�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW VKRXOG QRW�SUHYHQW�DQ\
VFKRRO�IURP�RIIHULQJ�HGXFDWLRQDO�SURJUDPV�WKURXJK�GLVWDQFH�LQVWUXFWLRQ���

6FKRRO�GLVWULFWV�PXVW SURYLGH D�IUHH�DQG�DSSURSULDWH�SXEOLF�HGXFDWLRQ��)$3(��FRQVLVWHQW�ZLWK�WKH�QHHG�WR�SURWHFW�WKH
KHDOWK�DQG�VDIHW\�RI�VWXGHQWV�ZLWK�GLVDELOLWLHV�DQG�WKRVH�LQGLYLGXDOV�SURYLGLQJ�HGXFDWLRQ��VSHFLDOL]HG�LQVWUXFWLRQ��DQG�
UHODWHG�VHUYLFHV WR�WKHVH VWXGHQWV��,Q�WKLV�XQLTXH�DQG�HYHU�FKDQJLQJ�HQYLURQPHQW��2&5 DQG�26(56 UHFRJQL]H�WKDW�
WKHVH�H[FHSWLRQDO�FLUFXPVWDQFHV�PD\�DIIHFW�KRZ�DOO�HGXFDWLRQDO�DQG�UHODWHG�VHUYLFHV�DQG�VXSSRUWV�DUH�SURYLGHG��DQG�
WKH�'HSDUWPHQW�ZLOO�RIIHU�IOH[LELOLW\�ZKHUH�SRVVLEOH��+RZHYHU��VFKRRO�GLVWULFWV�PXVW�UHPHPEHU�WKDW�WKH�SURYLVLRQ�RI�

Ύ 6HH )DFW�6KHHW��$GGUHVVLQJ�WKH�5LVN�RI�&29,'����LQ�6FKRROV�:KLOH�3URWHFWLQJ�WKH�&LYLO�5LJKWV�RI�6WXGHQWV �0DUFK
�����������2&5�6KRUW�:HELQDU�RQ�2QOLQH�(GXFDWLRQ�DQG�:HEVLWH�$FFHVVLELOLW\ :HELQDU��/HQJWK����������� �0DUFK
���� ������� 4XHVWLRQV� DQG� $QVZHUV� RQ� 3URYLGLQJ� 6HUYLFHV� WR� &KLOGUHQ� ZLWK� 'LVDELOLWLHV� 'XULQJ� WKH� &29,'���
2XWEUHDN �0DUFK� ���� ������� )DFW� 6KHHW�� ,PSDFW� RI� &29,'���� RQ� $VVHVVPHQWV� DQG� $FFRXQWDELOLW\� XQGHU� WKH
(OHPHQWDU\ DQG�6HFRQGDU\�(GXFDWLRQ�$FW �0DUFK������������ DQG�/HWWHU� WR�(GXFDWLRQ�/HDGHUV�RQ�3UHYHQWLQJ� DQG
$GGUHVVLQJ�SRWHQWLDO�GLVFULPLQDWLRQ�DVVRFLDWHG�ZLWK�&29,'���
� 5HIHUHQFHV�WR�,'($ LQ�WKLV�GRFXPHQW LQFOXGH�ERWK�3DUW�%�DQG�3DUW�&�
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)$3(�PD\� LQFOXGH�� DV� DSSURSULDWH�� VSHFLDO� HGXFDWLRQ� DQG� UHODWHG� VHUYLFHV� SURYLGHG� WKURXJK� GLVWDQFH� LQVWUXFWLRQ�
SURYLGHG�YLUWXDOO\��RQOLQH��RU�WHOHSKRQLFDOO\���

7KH�'HSDUWPHQW�XQGHUVWDQGV�WKDW��GXULQJ�WKLV�QDWLRQDO�HPHUJHQF\��VFKRROV�PD\�QRW�EH�DEOH�WR�SURYLGH�DOO�VHUYLFHV�LQ�
WKH�VDPH�PDQQHU WKH\�DUH�W\SLFDOO\�SURYLGHG��:KLOH�VRPH�VFKRROV�PLJKW�FKRRVH�WR�VDIHO\��DQG�LQ�DFFRUGDQFH�ZLWK�
VWDWH�ODZ��SURYLGH�FHUWDLQ�,(3�VHUYLFHV�WR�VRPH�VWXGHQWV�LQ�SHUVRQ��LW�PD\�EH�XQIHDVLEOH�RU�XQVDIH�IRU�VRPH�LQVWLWXWLRQV��
GXULQJ�FXUUHQW�HPHUJHQF\�VFKRRO�FORVXUHV��WR�SURYLGH�KDQGV�RQ�SK\VLFDO�WKHUDS\��RFFXSDWLRQDO�WKHUDS\��RU�WDFWLOH�VLJQ�
ODQJXDJH�HGXFDWLRQDO�VHUYLFHV��0DQ\ GLVDELOLW\�UHODWHG�PRGLILFDWLRQV�DQG�VHUYLFHV�PD\�EH�HIIHFWLYHO\�SURYLGHG�RQOLQH��
7KHVH�PD\�LQFOXGH��IRU�LQVWDQFH��H[WHQVLRQV�RI�WLPH�IRU�DVVLJQPHQWV��YLGHRV�ZLWK�DFFXUDWH�FDSWLRQLQJ�RU�HPEHGGHG�
VLJQ� ODQJXDJH� LQWHUSUHWLQJ�� DFFHVVLEOH� UHDGLQJ� PDWHULDOV�� DQG� PDQ\� VSHHFK� RU� ODQJXDJH� VHUYLFHV� WKURXJK� YLGHR�
FRQIHUHQFLQJ���

,W�LV�LPSRUWDQW�WR�HPSKDVL]H�WKDW�IHGHUDO�GLVDELOLW\ ODZ�DOORZV�IRU�IOH[LELOLW\�LQ�GHWHUPLQLQJ�KRZ�WR�PHHW�WKH�LQGLYLGXDO�
QHHGV�RI�VWXGHQWV�ZLWK�GLVDELOLWLHV��7KH GHWHUPLQDWLRQ�RI�KRZ�)$3(�LV WR�EH�SURYLGHG�PD\�QHHG�WR�EH�GLIIHUHQW�LQ�WKLV�
WLPH�RI�XQSUHFHGHQWHG�QDWLRQDO�HPHUJHQF\��$V�PHQWLRQHG�DERYH��)$3(�PD\�EH�SURYLGHG�FRQVLVWHQW�ZLWK�WKH�QHHG�WR�
SURWHFW�WKH�KHDOWK�DQG�VDIHW\�RI�VWXGHQWV�ZLWK�GLVDELOLWLHV�DQG�WKRVH�LQGLYLGXDOV�SURYLGLQJ VSHFLDO HGXFDWLRQ�DQG�UHODWHG�
VHUYLFHV WR�VWXGHQWV� :KHUH��GXH�WR�WKH�JOREDO�SDQGHPLF�DQG�UHVXOWLQJ�FORVXUHV�RI�VFKRROV� WKHUH�KDV�EHHQ�DQ�LQHYLWDEOH�
GHOD\�LQ�SURYLGLQJ�VHUYLFHV�±�RU�HYHQ�PDNLQJ�GHFLVLRQV�DERXW�KRZ�WR�SURYLGH�VHUYLFHV���,(3�WHDPV �DV�QRWHG�LQ�WKH�
0DUFK����������JXLGDQFH��PXVW�PDNH�DQ�LQGLYLGXDOL]HG�GHWHUPLQDWLRQ�ZKHWKHU�DQG� WR�ZKDW�H[WHQW�FRPSHQVDWRU\�
VHUYLFHV�PD\�EH�QHHGHGZKHQ�VFKRROV�UHVXPH�QRUPDO�RSHUDWLRQV���

)LQDOO\��DOWKRXJK�IHGHUDO�ODZ�UHTXLUHV GLVWDQFH�LQVWUXFWLRQ�WR�EH�DFFHVVLEOH�WR�VWXGHQWV�ZLWK�GLVDELOLWLHV��LW�GRHV�QRW�
PDQGDWH�VSHFLILF�PHWKRGRORJLHV��:KHUH�WHFKQRORJ\�LWVHOI�LPSRVHV�D�EDUULHU�WR�DFFHVV�RU�ZKHUH HGXFDWLRQDO�PDWHULDOV�
VLPSO\�DUH�QRW�DYDLODEOH�LQ�DQ�DFFHVVLEOH�IRUPDW��HGXFDWRUV�PD\�VWLOO�PHHW�WKHLU�OHJDO�REOLJDWLRQV�E\�SURYLGLQJ�FKLOGUHQ�
ZLWK� GLVDELOLWLHV� HTXDOO\� HIIHFWLYH� DOWHUQDWH� DFFHVV� WR� WKH� FXUULFXOXP� RU� VHUYLFHV SURYLGHG� WR� RWKHU� VWXGHQWV�� )RU�
H[DPSOH��LI�D�WHDFKHU�ZKR�KDV�D�EOLQG�VWXGHQW�LQ�KHU�FODVV�LV�ZRUNLQJ�IURP�KRPH�DQG�FDQQRW�GLVWULEXWH�D�GRFXPHQW�
DFFHVVLEOH�WR�WKDW�VWXGHQW��VKH�FDQ�GLVWULEXWH�WR�WKH�UHVW�RI�WKH�FODVV�DQ LQDFFHVVLEOH�GRFXPHQW�DQG��LI�DSSURSULDWH�IRU�
WKH�VWXGHQW� UHDG�WKH�GRFXPHQW�RYHU�WKH�SKRQH�WR�WKH�EOLQG�VWXGHQW�RU�SURYLGH�WKH�EOLQG�VWXGHQW�ZLWK�DQ�DXGLR�UHFRUGLQJ�
RI�D�UHDGLQJ�RI�WKH�GRFXPHQW�DORXG��

7KH�'HSDUWPHQW�HQFRXUDJHV�SDUHQWV��HGXFDWRUV��DQG�DGPLQLVWUDWRUV�WR�FROODERUDWH�FUHDWLYHO\�WR�FRQWLQXH�WR�PHHW�WKH�
QHHGV�RI�VWXGHQWV�ZLWK�GLVDELOLWLHV��&RQVLGHU�SUDFWLFHV�VXFK�DV�GLVWDQFH�LQVWUXFWLRQ��WHOHWKHUDS\�DQG�WHOH�LQWHUYHQWLRQ��
PHHWLQJV�KHOG�RQ�GLJLWDO�SODWIRUPV��RQOLQH�RSWLRQV�IRU�GDWD�WUDFNLQJ��DQG�GRFXPHQWDWLRQ��,Q�DGGLWLRQ��WKHUH�DUH�ORZ�
WHFK�VWUDWHJLHV�WKDW�FDQ�SURYLGH�IRU�DQ�H[FKDQJH�RI�FXUULFXOXP�EDVHG�UHVRXUFHV��LQVWUXFWLRQDO�SDFNHWV��SURMHFWV��DQG�
ZULWWHQ�DVVLJQPHQWV�

7KH�'HSDUWPHQW�XQGHUVWDQGV�WKDW��GXULQJ�WKLV�GHFODUHG�QDWLRQDO�HPHUJHQF\��WKHUH�PD\�EH�DGGLWLRQDO�TXHVWLRQV�DERXW�
PHHWLQJ�WKH�UHTXLUHPHQWV�RI�IHGHUDO�FLYLO�ULJKWV�ODZ��ZKHUH�ZH�FDQ�RIIHU�IOH[LELOLW\��ZH�ZLOO��26(56�KDV�SURYLGHG�WKH�
DWWDFKHG�OLVW�ZLWK�LQIRUPDWLRQ�RQ�WKRVH�,'($�WLPHIUDPHV�WKDW�PD\�EH�H[WHQGHG���

26(56¶�WHFKQLFDO�DVVLVWDQFH�FHQWHUV�DUH�UHDG\�WR�DGGUHVV�\RXU�TXHVWLRQV�UHJDUGLQJ�WKH�,'($�DQG�EHVW�SUDFWLFHV�DQG�
DOWHUQDWH�PRGHOV� IRU�SURYLGLQJ�VSHFLDO�HGXFDWLRQ�DQG� UHODWHG�VHUYLFHV�� LQFOXGLQJ� WKURXJK�GLVWDQFH� LQVWUXFWLRQ��)RU�
TXHVWLRQV�SHUWDLQLQJ�WR�3DUW�&�RI�,'($��VWDWHV�VKRXOG�FRQWDFW�WKH�(DUO\�&KLOGKRRG�7HFKQLFDO�$VVLVWDQFH�&HQWHU��
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�(&7$��DW�HFWDFHQWHU�RUJ��)RU�3DUW�%�RI�,'($��VWDWHV�VKRXOG�FRQWDFW�WKH�1DWLRQDO�&HQWHU�IRU�6\VWHPLF�,PSURYHPHQW�
�1&6,��DW�QFVL�ZHVWHG�RUJ��

,I� \RX� KDYH� TXHVWLRQV IRU�2&5��ZDQW� DGGLWLRQDO� LQIRUPDWLRQ� RU� WHFKQLFDO� DVVLVWDQFH�� RU� EHOLHYH� WKDW� D� VFKRRO� LV�
YLRODWLQJ�IHGHUDO�FLYLO�ULJKWV�ODZ��\RX�PD\�UHDFK�RXW�WKURXJK�HPDLO�DW�2&5:HE$FFHVV7$#HG�JRY��FDOO�\RXU�UHJLRQDO�
RIILFH� �KWWSV���RFUFDV�HG�JRY�FRQWDFW�RFU�� RU� YLVLW� WKH� ZHEVLWH� RI� WKH� 'HSDUWPHQW� RI� (GXFDWLRQ¶V� 2&5� DW�
ZZZ�HG�JRY�RFU� <RX�PD\�FRQWDFW�2&5�DW�����������������7''�����������������DW�RFU#HG�JRY��RU�FRQWDFW�2&5¶V�
2XWUHDFK��3UHYHQWLRQ��(GXFDWLRQ�DQG�1RQ�GLVFULPLQDWLRQ��23(1��&HQWHU�DW�23(1#HG�JRY���<RX�PD\�DOVR�ILOO�RXW�D�
FRPSODLQW�IRUP�RQOLQH�DW�ZZZ�HG�JRY�RFU�FRPSODLQWLQWUR�KWPO��

$GGLWLRQDO�LQIRUPDWLRQ�VSHFLILF�WR�WKH�&29,'����SDQGHPLF�PD\�EH�IRXQG�RQOLQH�DW� KWWSV���ZZZ�HG�JRY�FRURQDYLUXV�
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,'($�7LPHOLQHV

$V�D�JHQHUDO�SULQFLSOH��GXULQJ�WKLV�XQSUHFHGHQWHG�QDWLRQDO�HPHUJHQF\��SXEOLF�DJHQFLHV�DUH�HQFRXUDJHG�WR�ZRUN�ZLWK�
SDUHQWV�WR�UHDFK�PXWXDOO\�DJUHHDEOH�H[WHQVLRQV�RI�WLPH��DV�DSSURSULDWH��

3DUW�%�RI�,'($

6WDWH�&RPSODLQWV

$EVHQW� DJUHHPHQW� E\� WKH� SDUWLHV�� D� VWDWH�PD\� EH� DEOH� WR� H[WHQG� WKH� ���GD\� WLPHOLQH� IRU� FRPSODLQW� UHVROXWLRQ� LI�
H[FHSWLRQDO� FLUFXPVWDQFHV� H[LVW�ZLWK� UHVSHFW� WR� D� SDUWLFXODU� FRPSODLQW� ���&�)�5�� �� ��������E����� $OWKRXJK� WKH�
'HSDUWPHQW�KDV�SUHYLRXVO\�DGYLVHG�WKDW�XQDYDLODELOLW\�RI�VWDII�LV�QRW DQ�H[FHSWLRQDO�FLUFXPVWDQFH�WKDW�ZRXOG�ZDUUDQW�
DQ�H[WHQVLRQ�RI�WKH����GD\�FRPSODLQW�UHVROXWLRQ�WLPHOLQH��WKH &29,'����SDQGHPLF�FRXOG�EH�GHHPHG�DQ�H[FHSWLRQDO�
FLUFXPVWDQFH�LI�D�ODUJH�QXPEHU�RI�6($�VWDII�DUH�XQDYDLODEOH�RU�DEVHQW�IRU�DQ�H[WHQGHG�SHULRG�RI�WLPH�

'XH�3URFHVV�+HDULQJV

:KHQ�D�SDUHQW�ILOHV�D�GXH�SURFHVV�FRPSODLQW��WKH�/($�PXVW�FRQYHQH�D�UHVROXWLRQ�PHHWLQJ�ZLWKLQ����GD\V�RI�UHFHLYLQJ�
QRWLFH�RI�WKH�SDUHQW¶V�FRPSODLQW��XQOHVV� WKH�SDUWLHV�DJUHH�LQ�ZULWLQJ� WR�ZDLYH�WKH�PHHWLQJ�RU�WR�XVH�PHGLDWLRQ� ���
&�)�5������������D�� :KLOH�WKH�,'($�VSHFLILFDOO\�PHQWLRQV�FLUFXPVWDQFHV�LQ�ZKLFK�WKH����GD\�UHVROXWLRQ�SHULRG�FDQ�
EH�DGMXVWHG�LQ����&�)�5������������F���LW�GRHV�QRW�SUHYHQW�WKH�SDUWLHV�IURP�PXWXDOO\�DJUHHLQJ�WR�H[WHQG�WKH�WLPHOLQH�
EHFDXVH�RI�XQDYRLGDEOH GHOD\V�FDXVHG�E\�WKH�&29,'����SDQGHPLF�

$GGLWLRQDOO\��DOWKRXJK�D�KHDULQJ�GHFLVLRQ�PXVW�EH�LVVXHG�DQG�PDLOHG�WR�WKH�SDUWLHV����GD\V�DIWHU�WKH�H[SLUDWLRQ�RI�WKH�
���GD\�UHVROXWLRQ�SHULRG�RU�DQ�DGMXVWHG�UHVROXWLRQ�SHULRG��D�KHDULQJ�RIILFHU�PD\�JUDQW�D�VSHFLILF�H[WHQVLRQ�RI�WLPH�DW�
WKH�UHTXHVW�RI�HLWKHU�SDUW\�WR�WKH�KHDULQJ� ���&�)�5������������D��DQG��F��

,QGLYLGXDOL]HG�(GXFDWLRQ�3URJUDPV��,(3V�

,I�D�FKLOG�KDV�EHHQ�IRXQG�HOLJLEOH�WR�UHFHLYH�VHUYLFHV�XQGHU WKH�,'($��WKH�,(3�7HDP�PXVW�PHHW�DQG�GHYHORS�DQ�LQLWLDO
,(3�ZLWKLQ� ��� GD\V� RI� D� GHWHUPLQDWLRQ� WKDW� WKH� FKLOG� QHHGV� VSHFLDO� HGXFDWLRQ� DQG� UHODWHG� VHUYLFHV�� ���&�)�5�� ��
��������F�������

,(3V�DOVR�PXVW�EH�UHYLHZHG�DQQXDOO\�����&�)�5�����������E������+RZHYHU��SDUHQWV�DQG�DQ�,(3�7HDP�PD\�DJUHH�WR�
FRQGXFW�,(3�PHHWLQJV�WKURXJK�DOWHUQDWH�PHDQV��LQFOXGLQJ�YLGHRFRQIHUHQFLQJ�RU�FRQIHUHQFH�WHOHSKRQH�FDOOV� ���&�)�5��
����������$JDLQ��ZH�HQFRXUDJH�VFKRRO�WHDPV�DQG�SDUHQWV�WR�ZRUN�FROODERUDWLYHO\�DQG�FUHDWLYHO\�WR�PHHW�,(3�WLPHOLQH�
UHTXLUHPHQWV�

0RVW�LPSRUWDQWO\��LQ�PDNLQJ�FKDQJHV�WR�D�FKLOG¶V�,(3�DIWHU�WKH�DQQXDO�,(3�7HDP�PHHWLQJ��EHFDXVH�RI�WKH�&29,'����
SDQGHPLF��WKH�SDUHQW�RI�D�FKLOG�ZLWK�D�GLVDELOLW\�DQG�WKH�SXEOLF�DJHQF\�PD\�DJUHH�WR�QRW�FRQYHQH�DQ�,(3�7HDP�PHHWLQJ�
IRU�WKH�SXUSRVHV�RI�PDNLQJ�WKRVH�FKDQJHV��DQG�LQVWHDG�GHYHORS�D�ZULWWHQ�GRFXPHQW�WR�DPHQG�RU�PRGLI\�WKH�FKLOG¶V�
FXUUHQW�,(3�����&�)�5�����������D�����L��

,QLWLDO�(OLJLELOLW\�'HWHUPLQDWLRQ

$Q�LQLWLDO�HYDOXDWLRQ�PXVW�EH�FRQGXFWHG�ZLWKLQ����GD\V�RI�UHFHLYLQJ�SDUHQWDO�FRQVHQW�XQGHU�,'($��RU�ZLWKLQ�WKH�VWDWH�
HVWDEOLVKHG�WLPHOLQH�ZLWKLQ�ZKLFK�WKH�HYDOXDWLRQ�PXVW�EH�FRQGXFWHG� ���&�)�5������������F�� 2QFH�WKH�HYDOXDWLRQ�LV�
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FRPSOHWHG��,'($�GRHV�QRW�FRQWDLQ�DQ�H[SOLFLW�WLPHOLQH�IRU�PDNLQJ�WKH�HOLJLELOLW\�GHWHUPLQDWLRQ�EXW�GRHV�UHTXLUH�WKDW�
WKH�,(3�EH�GHYHORSHG�LQ�DFFRUGDQFH�ZLWK����&�)�5�������������������������&�)�5������������F������

5HHYDOXDWLRQV

$�UHHYDOXDWLRQ�RI�HDFK�FKLOG�ZLWK�D�GLVDELOLW\�PXVW�EH�FRQGXFWHG�DW�OHDVW�HYHU\�WKUHH�\HDUV��XQOHVV�WKH�SDUHQWV�DQG�WKH�
SXEOLF�DJHQF\�DJUHH�WKDW�D�UHHYDOXDWLRQ�LV�XQQHFHVVDU\ ���&�)�5������������E������+RZHYHU��ZKHQ�DSSURSULDWH� DQ\
UHHYDOXDWLRQ�PD\�EH�FRQGXFWHG�WKURXJK�D�UHYLHZ�RI�H[LVWLQJ�HYDOXDWLRQ�GDWD��DQG�WKLV�UHYLHZ�PD\�RFFXU�ZLWKRXW�D�
PHHWLQJ�DQG�ZLWKRXW�REWDLQLQJ�SDUHQWDO�FRQVHQW��XQOHVV�LW�LV�GHWHUPLQHG�WKDW�DGGLWLRQDO�DVVHVVPHQWV�DUH�QHHGHG�����
&�)�5�����������D��

3DUW�& RI�,'($

6WDWH�&RPSODLQWV

8QGHU���������E�����L�� WKH�OHDG�DJHQF\¶V�VWDWH�&RPSODLQW�SURFHGXUHV�SHUPLW�DQ�H[WHQVLRQ�RI�WKH����GD\�WLPHOLQH�IRU�
D� ZULWWHQ� GHFLVLRQ� LI� ³H[FHSWLRQDO� FLUFXPVWDQFHV� H[LVW� ZLWK� UHVSHFW� WR� D� SDUWLFXODU� FRPSODLQW´� RU� WKH� SDUHQW� RU�
RUJDQL]DWLRQ�DQG�WKH�DJHQF\�RU�HDUO\�LQWHUYHQWLRQ VHUYLFHV��(,6� SURYLGHU�DJUHH�WR�H[WHQG�WKH�WLPH�IRU�HQJDJLQJ�LQ�
PHGLDWLRQ�

'XH�3URFHVV�+HDULQJV

$�VWDWH�PD\�FKRRVH�WR DGRSW�3DUW %�SURFHGXUHV�IRU�'XH�3URFHVV�UHVROXWLRQ�XQGHU����&�)�5������������± ��������RU�
3DUW &�SURFHGXUHV�XQGHU����&�)�5������������± ���������&RQGLWLRQV�IRU�H[WHQGLQJ WKH DSSOLFDEOH WLPHOLQHV�DUH�VLPLODU
XQGHU�ERWK�VHWV�RI�SURFHGXUHV�

8QGHU����&�)�5�����������F�� WKH�KHDULQJ�RU�UHYLHZ�RIILFHU�PD\�JUDQW�VSHFLILF�H[WHQVLRQV�RI�WKH�'XH�3URFHVV�WLPHOLQH�
DW�WKH�UHTXHVW�RI�HLWKHU�SDUW\� 8QGHU����&�)�5�����������G�� HDFK�KHDULQJ�DQG�HDFK�UHYLHZ�LQYROYLQJ�RUDO�DUJXPHQW�
PXVW�EH�FRQGXFWHG�DW�D�WLPH�DQG�SODFH�WKDW�LV�UHDVRQDEO\�FRQYHQLHQW�WR�WKH�SDUHQWV�DQG�FKLOG�LQYROYHG�

6HFWLRQ����������D��DQG��F��SURYLGHV�VLPLODU�ODQJXDJH�UHJDUGLQJ�VFKHGXOLQJ�D�KHDULQJ�DW�D�WLPH�DQG�SODFH�FRQYHQLHQW�
WR�WKH�SDUHQWV�DQG�KHDULQJ�RIILFHUV�JUDQWLQJ�H[WHQVLRQV�DW�WKH�UHTXHVW�RI�HLWKHU�SDUW\�

,QLWLDO�HOLJLELOLW\�,QGLYLGXDO�)DPLO\�6HUYLFH�3ODQ��,)63�

8QGHU����&�)�5����������� WKH�LQLWLDO�HYDOXDWLRQ�DQG�DVVHVVPHQWV�RI�FKLOG�DQG�IDPLO\� DV�ZHOO�DV�WKH�LQLWLDO� ,)63�
PHHWLQJ� PXVW�EH�FRPSOHWHG�ZLWKLQ����GD\V�RI� WKH� OHDG�DJHQF\� UHFHLYLQJ� WKH� UHIHUUDO��+RZHYHU� XQGHU����&�)�5��
���������D�� WKH����GD\�WLPHOLQH�GRHV�QRW�DSSO\�LI�WKH�IDPLO\�LV�XQDYDLODEOH�GXH�WR�³H[FHSWLRQDO�IDPLO\�FLUFXPVWDQFHV�
WKDW�DUH�GRFXPHQWHG´�LQ�WKH�FKLOG¶V�HDUO\�LQWHUYHQWLRQ��(,� UHFRUGV�

7KH 'HSDUWPHQW�KDV�SUHYLRXVO\�SURYLGHG�JXLGDQFH�WR�VWDWHV�LQGLFDWLQJ�WKDW ZHDWKHU�RU�QDWXUDO�GLVDVWHUV�PD\ FRQVWLWXWH�
³H[FHSWLRQDO� IDPLO\� FLUFXPVWDQFHV�´� 7KH� &29,'���� SDQGHPLF� FRXOG� EH� FRQVLGHUHG� DQ� ³H[FHSWLRQDO� IDPLO\�
FLUFXPVWDQFH�´


